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DEED OF TRUST

THIS DEED OF TRUST executed on this day of 4th Day of JANUARY 2013 at Hubii

Shri. Gurushani S/o. Veerappa Valasang

Ageo about 58 years

Resrdent cf i-i No 54

t*ingaral Nagar,

Hubli - 580 031

Snri Mahesh Slo ltanurnantappa Dyavapparavai'

Aged about 43 years

ri No 31 Raghavendi-a Colorty

Unakat Cross,

i-iuolr - 580 031

HEREINAFTER referred to as the 'AUTHORS' for the purpose of convenience

WHEREAS the Authors are desirous of constituting a Charitabie Trust under the name arid

styie or ' Dyavappanavar - Valasang Educational & Academic Trust ', for the public

charitabie purpose as hereinafter nrentioned.

WHEREAS. THE Auihors desirous of reducurg to writing tlre terms of the Trust, have

incorporated the present Trust
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NOW THEREFORE THIS DEED OF TRUST WITNESSETH AS FOLLOWS :

Chetan Puloiic Schsol
HU BBALLI.3O.

The Authors have on this day transferred and given unto the Corpus of the Trust

Rs. 50001(Rs.Five Thousand Only) to be held upon by the trust together with all

the income therefrom for the intent, purpose and objects herein contained.

The name of the Trust shall be Dyavappanavar - Valasang Educational & Academic

Trust situated at Chetan College Building, Akshay Colony, Hubli - 580 021 or such

other place in lndia as the trustees may determine from time to time.

A The following shall be the first trustees of the trust:

I Shri. Gurushant S/o. Veerqppa,Valasang

Aged 58 years. R/O. l.l,No. 54 Lingaraj Nagar, Hubli - 580 031, one of the

Authors of the trust, shall be a trustee and atso be called the President of the

Il Shri. Mahesh S/o. Hanumantappa Dyavappanavar

Aged 43 Years, R/o. H.No. 31 Raghavendra Colony, Near Unakal Cross,

Hubli - 580 031 , one of the Authors of the Trust, shall be a Trustee and also be

catled the Secretaiy.of.theT.r,usl,;:l'',, , 
l:, .'::., ':: -,' '..,'. '
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4. OBJECTIVES OF THE TRUST:

A. Change of Status frorrr Society to Trust:
lo eflect a change rn the statlis of the organization wnioh is of the si,,iiar ob;ect

as the present Trust' wnich till nolv is known untJer the narle an,J sryle cf .Dyavappanavar 
--Valasang Education Acaelemy ', ancj wnich rs registereo as a sociery under Karnalaxa

Socreties Regrstratioir Act 1g60 intc the Trust ri-irierthe narne ar-)ci slyie or
Dyavappanavar * valasang Eoucational & Acaijenric Trust , with rne same mefi]Ders

or rrre society who are the Trusiees of the present r-rusi arso

B. Educatron:

v1/hrch wtthout itii.tly,rvay taxing awaytne generality of irs mearring wrlr inciude trre
ioi,J,r.ilg oLJcuIj llar:ely

i To estaoiish lake over. rttarntarn ano'run,0eveiop, extencJ grant-lc and cjorraie fcr-
ecjucational rttstitutiorts il-rciudirtg schc.,ols. ficnr ili,rsery levei ro nigirer seconcar;,
ievei' for the pronrotion and practice cf fine arts and science ano conrmerce and ro
aid in every posstble rranner such schnois, colleges polytechnics vocational
tralning centres, research centres and audio-video educational centres and iiosteis
for stuoents pursuing their studies.

Il To institute studentship, schoiarships, stipencis, rneoars, prizes etc to herp and
erlcoLri'aEc oeserving students attd to prov,oe rnorletary help lo stridents scnorars
and teachers for ihe purpose of and towards ihe inrparti,g of eoucaiion

lll To estabiish maintatn 0evelop ancJ donarie fcr trie esiabiishrnerrt marntenance
and developnrent of Dook_Danxs lrbraries and hostels
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IV To organize, conoucl and assrst in the organizing ano ccnoi.ict of iecrures,

senllnars symposla and the lire on anci in respect of arts, science. commerce and

otner subjects of general interesr to srudents

\i To concjuct, organtze and assist in the organizing ancl conduci of iectures,

* 
seminars, symposta and the iike on and in respectof Family Plannrng,

sex Education, Adult Education, Marriage Education, youth Development and

any other sublects of general rnterest and importance and

Vl To extend financial asststance to Teachers, Stuclents, Academics, Educational

Administrators to visit institutions in lndia and abroad in furtherance of the

academic activities and programmes and to do ail that is necessary and incidental

for the purpose of achievrng the objects in ' I ' to , 
V I ' above.

C. Medical Retief :

Which without in any way, taking away the generality of rts meaning, will rnclude

the followrng objects namely ;

I To conduct awareness campaigns I lectures / discourses to promote public health

and preventive and curative medicat reiief camps

ll To hold seminars, workshops, symposra, discussions cjemonstrations, lectures

etc for the purpose of creatrng awareness regardrng diseases such as HIV I

AIDS'erc

lll To establtsh, maintattt, set up and run lnstitutions for the above said purposes of

medical relief.

IV To offer services to persons who suffer from chronic diseases and to do ail that rs

necessary and incidental for the purpose of achieving the objects ' I , to , IV ,

/a abPve. 
t&t1*rrcxsr{ce- 
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Relief to *re poor :

\^vhich withour in any wiiy iaking auray Ine geneiatrri/ oi its meaning, wril inciuoe the
following ob.lecls narnety

i I'o assist antl provide ior tne poor by construiciutg cornrnunity halls rest nouses

etc,anci 1o give fooo arlri ciothing arlo casi'] gr-aiirs tc, tne poot and to giarrl
oonatjons for the suppoft of inrnates of orphlrrrages rescue ano renaoiiitait;r.,rr

centres and sinrilar institutions

ii To provtde relref in times oi nalulaj cajarriries liku eai"InquaKes iior-rcs la;iirrics
eplclemlc orseases by orgatriztrtg rehef c:iilps eic. and io ou all tllai rs fiocdssert,,
and incidentaift,rthe purpose of achievirrg rrre;r_r,ccrs 11 i,and ,il ,above

Other objects of generai pubiic utility :

vlihiclt iruititout iiraily ivai Iei'.ing alvay inu geirer'aiiiy i.rt irs rnearii-ig ivili rirciu.jc ifrr,
foiioiving oolects nameiy

i To estar-'llsi-r and run Cleches Orpi-rairiages anc Horiie tof trle nged trre destitrjte

anci the pirysicaiiy chalieriged.

ll -l'o 
estaoirsn and run free pirblic rearling rooms anii lioraries

lil To estabttsit, run ancj alo cornntuniiy narrs ancl;iuttitola, rredrtation halls, prayer

halls etc f or ine use of general prrblic.

iV To foster ano promote tlre cultural rrniiy ancl nationai integrity of lndia by every
possiole means and to cio aii that is necessary ancl incidental for the purpose cf
achrevrng the ob.lects in j ' to [\, above.

E.
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The benefits arising from the objects setout herein above will be available to the public

at large wrthout any distinction of community, caste or creed The Trustees ln their

discretion may apply or accumulate in India as permitted by law the rncome and the

funds of the Trust for any or all of the objects as they may determine, but for no other

purpose.

For the purpose of achieving any or all of the objects mentioned in clause '5' above,

the Trustees may underlake any activities and or to produce and distribute.matenais

such as audio, vtdeo products, cassettes, books, pamphlets, souvenirs etc, but only tr:

the extent and in so far as such activity is incrdental to the atiarnment of the oblectives

of the Trust.

That the trust hereby created shalt not be revocable either at the instance of the

Authors, or any body else, at any time and under any circumstances.

The term Trust Property shall be and include the said sum of Rs.50001 (Rs. Five

Thousand only) set apart'by the authors and further grants, donations and contributions

and / or property movable or immovable, that may be made by the Author or by others

from time to time and other accumulations and accretions thereof in whatever form they

may be varied from trme to time.

The Trust property shall vest in the Board of Trustees who shall hold, manage and

adnrinister the Trust in accordance with the ternrs and provisions thereof.

The Board of Trustees shall accept assets gifts, donatic.rns or contributrons trom the

general public to run ano to achieve the oblects of the Trust

7.

8.

L
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The Trust shali have the power to borrow money irorn BanK's Financial institutions
NBFC, co-operative Banks I society, rhe 

-frusrees 
and oiher l-rusts. etc

BOARD OF TRUSTEE$ :

A The first Board of Trustees shall cons;sr r:f the fotlowing :

1l Shri. Gurushant S/o. Veerappa Valasang

Aged about 58 years

Resident of H.No. 54

Lingaraj Nagar, Hubti- Sg0 03.1

21 Shri. Mahesh S/o Hanumantappa Dyavappanavar,

Aged about 43 year:s

H.No. 31 Raghavendra Colony,

Unakat Cross, Hubli - SB0 031.

Author No, 1 of the, Trust shall be called PRESIDENT and Author No.2 shail be
:

called SECRETARY of the Trust an<j they shall nave all powers to run and
manage the Trust and make decisions regarding the functioning of the Trust.

The President and the secretary of the Trust may at any time, appornt I

incorporate / rnclude any person or persons to the Board of rrustees thereby
taking the number of trustees in the Board Of Trustees to a maxrmum of e teven.

However, such inclusion /appointment / incorporation of a trustee or trustees shatl

be for a "specific period" or on a "specific task" basis or on such basis or ground
that the President and the Secretary may determine at the time of such inclusion /
appointment / incorporation

Ghetan pr.r*ilC $chool
HUBBALLI.3O.

CHETAN;1ilgi.iC SCHOOI
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The President and the Secreiary of the Trust shall also have tne power to remove

or terminate any trustee or trustees at any time from the Board of Trustees for the

reasons the President and the Secretary may think fit and or in the best interest of

the trust.

E The term of office of the First President and the First Secretary of the Trust as

stated in clause ' 12 B' above, shall be for life.

F ln the event of demise of the existing permanent President or the'permanent

Secretary of the Trust, the seniormost suwrving successor of ihe deceased as

defined in the Hindu succession Act shall become the Presrdent or the Secretary,

as the case may be.

G The Successor to the Presrdent or tl-re Secretary of the trust shall continue for

their life time from the date of assumption of the office by such successor.

H Any person who is to oe inducted as a Trustee into the above Trust, other than bi

the provrsions herein above stated rn clause 'F' supra the same shall be at the

drscretion of the President and Secretary of the Trusi. Such trustee shall be

governed and bound by the terms and conditions incorporated in this Deed of

Trust

l. Among the Trustees constituted under this Deeo the President

Shri Grurushant S/o. Veerappa Valasang and the Secretary Shri Mahesh S/o

Hanumanthappa Dyavappanavar shall be permanent Trustees and their

Successors referred to para 'F' above shall be permanent Trustees.

Chetan Public Schoo!
HUBBALLI.3O.
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J. lf the President and the Secretary of the Trust are of the opinion that any of the

Trustees is guilty of any acts which is contrary to the objectives or interests of the

trust then the President and the Secretary of the Trust may expel such Trustee

from the Board of Trustees and also from the trust without assrgnrng any reasons

whatsoever.

NOTWITHSTANDING what has been stated in this clause, any of the trustees may

retire from the trust, after gtvrng a calendar month's notrce in writing of his I her

intention to do so, to the President of the Trust for the time being and upon the

determination of such month, the trustee giving such notice shall ipso-facto cease

to be the trustee of the trust.

K. The Board of Trustees shall consist of a maximurn number of Eleven Trustees at

any time.

13. GENERAL POWERS OF THE TRUSTEES:

a. To employ clerks and other employees, agents, bankers, accountants, etc,

on such remuneration as they may,think fit.r To appoint advocates,

attorneys and to execute powers of attorney etc., for behalf of the

Trust

b To delegate any powers as they can lawfully delegate to any other person

and to execute such power as they may think fit for the purpose

c. To invest trust monies in fixed deposits with Nationalized Banks and

government securities and or any other rnvestments as provided for in

section ll (5) of the incorne tax act, 1961 .

Chetan Pub!ic Schos|
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cj To accept assets, gifts, oonations or contributions in so far as they are not
inconsistent with the obJecis of the trust and all such assets, gifts, donations ancj

contributions shall forn-r part of the corpus of the trust, unless it rs otherwise
specifically given rn wrrting by the donor

e To estabiish comrnittees, suo-comrTtrttees and other such institutions havrng

simiiar objects of those of this trust as may be necessary for proper managenlent
and admrnistration of the trust and the strength and the duration of such

committee and or sub-committee or insiitution shall be decided by the presrdent

and the Secretary of this trust.

f The constitution of the respeclive lteads and the office bearers of the committee,
sub-committee or the institution shall be decided by the president and the
Secretary of this trust.

g' lf the President and the Secretary of this trust are of the opinion that any member
or office bearer of the trust, institution, committee or sub-committee is guilty of any
acts contrary to the objectives of the trust, they may order exputsron of such
member or office bearer, without assigning any reason.

14. POWERS OF THE PRESIDENT AND THE SECRETARY:

WITHOUT prejudice to the generaltty of the powers, the president and the Secretary
shall solely exercise the following powers for efficiently and effectively transactrng the
buSiresS and for tne attainmenr of the objects of the trust.

I The oank account or accounts shall be jointly operated by the president ano tne
Secretary of the Trust with common signatures.

/)A
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ii Notwithstanding anything contained nerein, rhe Authors may, at any time, without

assigning any reasons, cnange rhe constitution of the Board of Trustees by
removing, substituting or co-opting any one or more Trustee / s.

iii' To convert, to call in, to sell or otherwise dispose of any of the investment
comprised in the trust properly and reinvest or change the nature of any other
investment contained therein, to compound and settie any claims of or agarnst the
Trust.

iv To withdraw any power or revoke any appointme,t of any emproyee or any
attorney.

v To seil any movabre or immovabie property beronging to the trust.
vl To let any portion of the tmmovable property formrrrg part of the Trust Fund ar

such rent and for such period and on such terms ancl conditions as the president

and the secretary may think fit and accept the surrender of any lease
vrr' To raise loans on the mortgage of the trrist properties movable or rmmovabte
viii' To borrow funds with or witnout security of the propeny ano foi.this to mortgage

charge and encumber any asset, moranl* o,. ,rrouui,*
lx For the purpose of carrying out the activity spelt out in clause , Vl , above, to take

out, register trademarks, copy rights, patents etc, as and when felt necessary and
expedient.

x Provided further that any or all these powers can be exercised by any trustee or
group of trustees on being so authorized by the presioent and the a".lrr, 

"i,n.Trust.

Chetan public SehOo$
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a. The trustees shari keep proper oF accounts of tn€

;i:;;T:[]:]:.:;:lJ:;the trust shall be audited by a chartered accountant and a certificate obtainecj.These certificates shalr be rn the custody of ihe presroent 
of the Trust.b The trustees shail at ail times stand indemnified

have been done bv rhem in respect o,*rt,uo ,.;rffi:jil::ril#;:il_[11
the trustees shal not be entitled to ,ny ;;;;;;il,c These powers of the trustees shall be so exercisecj as to ensure that the incomeof tire trust woutd be exempted uls 11 0f the income tax act, 1g61 as read r,vithsections 12' 12A amended from time to time. rt is ciarified that the pov/er of thetnvestment of the funds including those *un,ion*,t ,n clause,13 c,above shaii beexercised in accordance with the provision, o, ,u.,,rn 11 0f The lncome Tax Act,1e01 read with sections 13 so ,, . .n*r.;;;;;;, from tevy of income tax16, MEETINGS:

a. The board of trustees shall m'eet at least once in thr:ee months

ffilffr 
the trust so requires, he may ,oi;r*;" ,uu,,.n

b Ttre notice of not less than seven days in writing shail be nir,^^.^ _r, ,,
of rhe meeting beins,herd. However,'th;,;;;;il;; ;. ;[rjf:J: ;:ff;
[;:t"t 

or emersencv bringing the same r. t;-';;:r rhe trusrees within 24

provided that if the

for,q,-q.ggons to his
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c ihe board 0r trustees shail be authoriseo to rrame rules fbr the properadministration of tne irust bur such ruies sharr not be against any provisions orobiects of the trust The boaril oi trusrees snarr aiso r,Jr* ,nu power to arter anyruies, on the president a,d rhe secretary being of Ine oprnron that such change rnrules is feasipie in the better rnterests of tire trusr

Any decision taken by the authoritv c
va,id and oinoins";n;; ,n,;:,:"1,::|il::,::',::,::l 

rrust meeting sha,, be

trustees sha, be varid and binding on the trust. 
n or exercisable by the

A Minute Book shall be maintained at the office of the board of trustees Minutesof a' meetings, appointment and entry into the office of every new trustee andother proceedings of the board of trustees shail be entered and recorded rn suchMinute Books and shail be signed by rhe pr"rid;.;;l,n. 
r"",,ng either ar rheconcrusion there of or at a subsequent meeting when they ,r" or,, .r;;J' "'

The beneficiaries of the trust sha, be chosen without regard to caste, creedcommunity or gender of the individual.

Tne president and the secretarY of the trust shari at a, times, durrng therrcontinuance rn office, have the rignt to delegate ,,,ui, po*"rr;, ,;;,r"r,,,n_remaining trustees or to other attorneys or agents as they may think fit.
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h. ln the event of determination of the trust or dissolution, for any reason, the trustees

shall make over or transfer the properties of the trusr to a cnantable rnstrtution or a
charitable trust having objects similar to that of this trust, provided that under no

circumstances, the properties of the trust at the time of dissoiution, or at any other time

shall oe distributed among the trustees. Such distribution. if any, wilt be made onty wrth

the consent of the Commissioner of lncome Tax.

For removal of doubts whtch may arise out of the transactrons within the trust, the

pafires shall be governed and drrected as perthe provisrons of tne indian Trust Acr
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lN WITNESS WHEREOF we have set ano subscribed our signature on the day and month
and the year first above mentioned

AUTHORS

1)

Advocate, Hublr
(Shri Gurusnant S/o. Veerapp( alasang)

,

(Shri. lvlahesh S/o. Hant-irnantndppa Dybi'upprnruur;

WITNESSES

fi

Name.

Address

2)

Name

Address.

=ffi*oi**ffiI;:.",
\1

rn -r{-,n*ad**n*;
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